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GVC Gaesco

The GVC Gaesco Euro Small Caps Equity Fund will invest up to 100% of its assets in companies of a small market
stock exchange within the eurozone. There will be no copyright fee paid by the Delegate
e invested in money market | fixed income instruments. These may either be
publicly or privately rated as ‘Investment Grade’ as a minimum, as per S&P Ratings (or equivalent). The average duration

capitalization listed on an
Manager. The remainder of the assets will

of the fixed income portfolio will be at most 2 years. It will not invest in non-euro emerging markets, derivatives, non-euro
currency or in other funds or open-ended ETFs. Its performance may differ significantly from the benchmark over a

particular time period.

Risk Level: 4/7 with
7/7 being the
highest risk profile

KEY FACTS 1Y STATISTICS ID cCcy FEE (%) MINIMUM ISIN
Portfolio Manager Pol Companys Sharpe Ratio 1.27 R EUR 1.35 300,000  LUII44805923
Structure UCITS Volatility 10.3% [ EUR 0.75 10 LUT144806145
Fund Launch 4th February 2016 Turnover Ratio N% U EUR 0.75 10,000,000 LU1144805766
Strategy Launch Ist April 1999
Domicile Luxembourg WEIGHTED PORTFOLIO P/E PERIOD RETURN %
Liquidity Daily 2025 12.6 1Y -14
Base Currency EUR 2026 10.4 3M 10.7
Holdings 75 2027 9.5 YTD 125
LUX AUM (€m) 55 % 15.0
Strategy AUM (€m) 95 FEES (CLASS1) % 3Y (annualised) 10.3
Depositary BNP Paribas Management 0.75 5Y (annualised) 7.0
Management Company  Waystone T.ER. 1.09 Since inception (annualised) 7.
Investment Manager GVC Gaesco 2025 1.4
2024 -0.2
PERFORMANCE (CLASS 1) 2023 255
210 - 2022 -9.8
PARETURN GVC GAESCO EURO SMALL CAPS CLASS | MSCI EMU SMALL CAPS 2021 16.2
= 2020 -7.2
7o 2019 14.4
150 2018 -24.6
130 | 2017 27.7
110 2016 215
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& @”N & \@& & @’& & @”“ & @"& & @'@
TOP ALLOCATIONS %
SECTOR WEIGHTINGS MELIA HOTELS INTERNATIONAL 10.8
KENDRION NV 5.2
Communications 1 0.56% SAF-HOLLAND SE 5.0
Basic Materials mm 2.36% DECEUNINCK NV 40
Financial mmsm 3.57%
Technology s 5.00% DISTRIBUIDORA INTERNACIONAL 3.8
Energy mmmmm 5.55% FACC AG 3.1
Consumer, Non-cyclical mammmsssmms 12.47% FAGRON 3.1
Industrial EEEEEEEEEESSSESESSSS——— 26.80% CORTICEIRA AMORIM SA 2.9
Consumer, Cyclical IEEEEEEESSSEEEEEEEEEEEEEEEEEEEE 40.19% DO + CO AG 2.8
Se &b s\o so\o S '\ig\o o,oo\o o,o;\e §\e °<(;.\o ~'o°°\° PORR AG 27
43.09
TOP PERFORMERS % BOTTOM PERFORMERS % ENTRIES EXITS
TSK ELECTRONICA Y ELECTRICID 24.7 PLATFORM GROUP SE & CO KGA2 -62.3 CORBION NV ENERGYVISION
PATTERN SPA 12.4 NYXOAH SA -414 NEINOR HOMES SA
DO + CO AG 1.9 X-FAB SILICON FOUNDRIES SE -26.4
GIOCAMONDO STUDY SPA 1.8 SOLUTIONS 30 SE -26.0
PORR AG 9.3 PARLEM TELECOM CO DE TELECOI -21.3
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LEGAL DISCLAIMER

This document, as well as the data, opinions, estimates, forecasts and recommendations contained therein, have been prepared by GVC Gaesco Gestion, S.G.L.I.C.,
S.A. (hereinafter "GVC Gaesco Gestién"), for the purpose of providing general information at the date of issue of the report and are subject to change without
prior notice. GVC Gaesco Gestiéon does not assume any commitment to communicate these changes or update the contents of this document. GVC Gaesco
Gestidn considers that the information and / or the interpretations, estimates and / or opinions related to the financial instruments and / or issuers that this
document deals with, are based on sources that are considered reliable and of recognized prestige, available for the general public. GVC Gaesco Gestion does not
guarantee the accuracy, completeness, correctness or complete nature of these sources, as it has not been subject to independent verification by GVC Gaesco
Gestidn and, in any case, the recipients of this document should not rely exclusively on the same, before carrying out an investment decision. Neither this
document, nor its content, constitute an offer, invitation or request for purchase, sale or subscription of securities or other instruments or of realization or
cancellation of investments, nor can they serve as the basis for any contract, commitment or decision of any kind. The comments contained in this document are
for informational purposes only and do not pretend to be, are not and cannot be considered in any case investment advice or any other type of advice. GVC
Gaesco Gestion assumes no responsibility for any loss, direct or indirect, that may result from the use of this document or its content. The investor must take into
account that the past evolution of the securities or instruments or the historical results of the investments, do not guarantee the evolution or future results. The
price of the securities or instruments or the results of the investments can fluctuate against the investor's interest and even suppose the loss of the initial
investment. GVC Gaesco Gestion or any other entity of the GVC Gaesco Group, as well as their respective directors or employees, may have a position in any of
the securities or instruments to which this document refers, directly or indirectly, or in any other related to the same; they can negotiate with such securities or
instruments, for their own account or for others, provide advisory services or other services to the issuer of said securities or instruments, to companies related to
them or to their shareholders, managers or employees and may have interests or carry out any transactions in said securities or instruments or investments
related thereto, prior or subsequent to the publication of this report, to the extent permitted by applicable law. Employees of GVC Gaesco Gestidon or another
entity of the GVC Gaesco Group may provide market comments, orally or in writing, or investment strategies to clients that reflect opinions contrary to those
expressed in this document; Likewise, GVC Gaesco Gestion or any other entity of the GVC Gaesco Group may adopt investment decisions on its own account that
are inconsistent with the recommendations contained in this document. No part of this document may be (i) copied, photocopied or duplicated in any way, form
or medium (ii) redistributed or (iii) quoted, without the prior written permission of GVC Gaesco Gestion. No part of this report may be reproduced, conveyed or
transmitted to those countries (or persons or entities thereof) in which their distribution may be prohibited by applicable regulations. Failure to comply with these
restrictions may constitute an infringement of the legislation of the relevant jurisdiction. The Fund has appointed as Swiss Representative Waystone Fund Services
(Switzerland) SA, Av. Villamont 17, 1005 Lausanne, Switzerland, Tel: +41 21 311 17 77, switzerland@waystone.com. The Fund’s Swiss paying agent is Banque
Cantonale de Genéve. In respect of the Shares offered in Switzerland, the place of performance is at the registered office of the Swiss Representative; the place of
jurisdiction is at the registered office of the Swiss Representative, or at the registered office or domicile of the investor.




