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Technology is clearly a "growing" sector. The other two have more of a "value" character and the growth rates are more moderate. However, they generate a great deal of cash and pay high
dividends, which stabilizes the return. The fund usually has about 70-80 titles in its portfolio. The technology sector is one that has the greatest weight in the Fund, followed by
pharmaceuticals and telecommunications. The minimum investment per sector is 200/a.Given the current market conditions, the Fund maintains a constant investment in Nasdaq future
purchases. These derivatives are not intended to be speculative; they are only to increase market exposure. They will remain in the Fund until the markets value them at the price that GVC
Gaesco considers them to have. A) In the Telecoms sector not only telephone companies are included. There are cable producers and distributors due to the growth experienced in recent
months. E.g.: Kabel Deutschland. B) In the Pharmaceuticals sector, in addition to conventional pharmaceuticals, biotech companies are also included. Concept of "health". C) The Technology
sector is also very extensive. When investing the currency effect is also evaluated. The managers believe that this can contribute profitability to the Fund. Therefore, exposure (not hedging) is
managed depending on our view of the currency exchange rate. Currently, the Fund has a non-Euro exposure of 62% (around 2/3). The Fund has a very low turnover. A return to its
fundamental value will be the reason for reimbursement. Likewise, if in the market there is a better opportunity for a discount and potential for the assets, this opportunity will be incorporated
into the portfolio. This is a fund that will be permanently invested, with a minimum of 85% of its assets in Equities. It may invest in derivative instruments traded on organized and OTC markets
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